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The Eighth Wonder of the
World……….Compound Interest

Compound interest is a geometric power
curve.  Consider its power in these two
scenarios:

FRED:   Fred started saving $2000 per
year when he was 22.  He paid for 6 years
into an IRA fund that paid 12% compounded
interest.  Then he stopped and didn’t put any
more into his IRA.  At age 65, he had”

                  $1,235,339.00

ETHEL:  Ethel was the same age as Fred.
She didn’t begin saving until she was 28,
when Fred stopped.  She put $2000.00 per
year into an IRA paying 12% compound
interest, every year until she was age 65.
(That’s 37 years of saving).  At age 65, she
had:

               $1,235.339.00

Would you rather save for 6 years or for
37?  No matter how old you are, now is the
time to start saving.  Let compound interest
work for you starting today, because the
sooner you act, the more power it has!
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If you want to stay out of debt,
act your wage!!
The Barometer of Self-Discipline
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